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' N the dynamic
realm of pharma-

ceuticals, India is
. swiftly emerging
as the Vishwaguru,
the global leader
guiding the world
in innovative health-
care solutions. This
remarkable journey
is not just a narra-
tive of numbers and
statistics but a saga
of resilience, innova-
tion, and a relentless
pursuit of excellence.
Genesis of India’s
pharma evolution:
India’s pharmaceu-
tical story began
modestly, evolv-
ing from a pre-
dominantly generic
drug producer to
a  comprehensive
healthcare solutions
provider. The foun-
dation was laid with
a strong emphasis
on research, devel-
opment, and afford-
ability. The result?
A robust pharma-
ceutical ecosystem
that not only ca-
ters to the immense
domestic ~ market
but also competes
fiercely on the glob-
al stage.

The pharmaceu-
tical industry has
undergone a re-

markable evolution
on the global stage
over the past two
decades. In 2001,
the worldwide rev-
enue of the pharma-
ceutical sector was
approximately US$
390.2 billion. Fast
forward to 2014,
and this figure had
surged to an im-
pressive US$ 1 tril-
lion. As of 2023, the
industry has con-
tinued its upward
trajectory, with rev-
enues reaching a
staggering US$ 1.5
trillion. Projections
for 2027 are equally
promising, foresee-
ing a robust growth
to US$2.2 trillion at
a Compound An-
nual Growth Rate
(CAGR) of 6.4 per
cent.

Indian  pharma-
ceutical  industry,
a significant player
in this landscape,
mirrors this growth.
Valued at US$ 55
billion in 2020 with
a CAGR of 15.92 per
cent, itis expected to
ascend to US$65 bil-
lion by 2024 and an
impressive US$130
billion by 2030. In-
dia stands proudly
among the top three

pharmaceutical
markets in terms of
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incremental growth
and holds the sixth
position  globally
in absolute market
size. These numbers
underscore the in-
dustry’s resilience
and potential, driv-
en by technologi-
cal advancements,
innovation, and an
increasing focus on
healthcare globally.
Innovation at the
core: At the heart
of India’s pharma-
ceutical ~ prowess
lies a commitment
to innovation. In-
dian pharmaceuti-
cal companies are
investing heavily in
research and devel-
opment, fostering
an environment that
nurtures  ground-
breaking  discov-
eries. From novel
drug formulations
to cutting-edge bio-
technological  ad-
vancements, India
is at the forefront of
shaping the future
of medicine.

Affordable excel-
lence: One of In-
dia’s most signifi-
cant contributions
to global healthcare
is the ability to pro-
duce high-quality
medicines at a frac-
tion of the cost com-
pared to the West.

This commitment to
affordability has not
only made health-
care accessible to
millions within the
country but has also
positioned  India
as the pharmacy of
the world. Generic
drugs produced in
India have played
a pivotal role in
addressing  global
health challenges,
ensuring that life-
saving medications
reach even the re-
motest corners of
the globe.

Global pharmaceu-
tical export power-
house: India, a glob-
al pharmaceutical
powerhouse, serves
as a vital exporter to
over 200 countries.
Notably, it plays a
key role in supply-
ing over 50 per cent
of Africa’s generics,
40 per cent of the ge-
neric demand in the
US, and 25 per cent
of medicines in the
UK. In 2022, India’s
pharmaceutical ex-
ports reached an
impressive  US$25
billion.

The country’s di-
verse pharmaceuti-
cal output includes
60,000 generic
brands across 60
therapeutic catego-

Show Daily

DAY THREE

India’s ascent as Vishwaguru in pharmaceuticals

ries, contributing 20
per cent to global ge-
nerics supply. India
boasts the highest
number of US-FDA
compliant manufac-
turing plants out-
side the USA, with
over 3,000 pharma-
ceutical companies
and 10,500 facilities.
This robust infra-
structure, coupled
with cost advantag-
es, establishes India
as a key player in
global pharmaceu-
tical production. Its
dominance in vac-
cine  production,
constituting 60 per
cent of the global
share, reinforces
its critical role in
meeting the World
Health Organiza-
tion’s vaccine de-
mands. Every third
global vaccine dose
originates from an
Indian manufactur-
ing facility, high-
lighting India’s
indispensable con-
tribution to global
healthcare.

India’s  prowess
in Active Pharma-
ceutical  Ingredi-
ent (API): India’s
prowess is a crucial
aspect of the glob-
al pharmaceutical
supply chain, with
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an annual turnover

surpassing US$ 2
trillion. This sec-
tor, hosting over
58,000 manufactur-
ers,  significantly
contributes to em-
ployment, benefit-
ing nearly 2 million
individuals. In the
fiscal year 2022, the
Indian API industry
demonstrated re-
silience and adapt-
ability,  achieving
notable growth of 7
to 9 per cent.

This growth is fu-
eled by market ac-
cess to develop-
ing nations and
emerging  econo-
mies, solidifying
India’s position as
a major player in
the  pharmaceuti-
cal landscape and a
key contributor to
global  healthcare
solutions. Notably,
among India’s 237
billionaires, 40 have
derived significant
wealth from phar-
maceutical compa-
nies, underlining
the economic signif-
icance of this sector.
Regulatory re-
forms: India’s phar-
maceutical  sector
has undergone a
substantial  meta-
morphosis in terms

of regulatory frame-
works. With a focus
on aligning with
international stan-
dards, Indian regu-
latory bodies have
fostered an environ-
ment of trust and
reliability. ~ Strin-
gent quality control
measures and com-
pliance with global
standards have bol-
stered confidence
in Indian pharma-
ceutical  products
worldwide.

Global collabora-
tions and partner-
ships: The Vish-
waguru does not
stand alone. India
has actively sought
and embraced col-
laborations with in-
ternational pharma-
ceutical companies,
research institu-
tions, and regulato-
ry bodies. These col-
laborations  have
not only enhanced
India’s technologi-
cal capabilities but

have also fadili-
tated knowledge
exchange, propel-

ling the nation into
a leadership role in
global pharmaceu-
tical research and
development.
Digital revolution
in healthcare: In the
age of Industry 4.0,
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India is spearhead-
ing a digital revolu-
tion in healthcare,
utilizing technology
for telemedicine,
bridging geograph-
ical gaps, and em-
ploying sophisticat-
ed data analytics for
drug discovery.

This  integration
of technology not
only enhances effi-
ciency but also po-
sitions India at the
forefront of smart
healthcare.  Glob-
ally, the healthcare
landscape is rapid-
ly evolving due to
the transformative
power of Informa-

tion  Technology
(IT).
Projections for

the global health-
care IT  market
toresee a surge to
US$ 390.7 billion
by 2024 from US$
187.6 billion in 2019,
with an impressive
Compound  An-
nual Growth Rate
(CAGR) of 15.8 per
cent. Simultaneous-
ly, India anticipates
significant growth
in healthcare tech-
nology  adoption,
with the healthcare
market expected to
reach Rs 485.43 bil-
lion by 2024, pro-
pelled by a CAGR

of approximately
27.41 per cent from
2019 to 2024.

The global market
for artificial intelli-
gence in healthcare
is projected to rise
from one billion to
over US$ 28 billion
by 2025. The syner-
gy of healthcare and
big data is evident,
with the global
healthcare big data
market expected to
surge from US §11.5
billion to nearly US
$70 billion between
2016 and 2025. This
data-driven  revo-
lution is reshaping
healthcare = para-
digms globally,
promising innova-
tive solutions and
improved patient
outcomes.

Navigating chal-
lenges with resil-
ience: No ascent is
without challenges,
and India’s phar-
maceutical journey
is no exception. The
industry has faced
issues ranging from
patent regulations
to global economic
fluctuations. How-
ever, the adaptabil-
ity and resilience of
India’s pharmaceu-
tical leaders have
turned challenges
into stepping stones
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for further growth.
The vision For-
ward: As India
takes on the mantle
of the Vishwaguru
in pharmaceuticals,
the vision is clear —
to continue leading
with innovation,
affordability, and
a commitment to
global health. The
narrative is shift-
ing from being the
world’s  pharmacy
to becoming the
world's healthcare
solution provider.

In conclusion,

“PharmaRising;

India’s Ascent to
Global Leadership
as the Vishwaguru
in Pharmaceuticals”
is not just a story;
it's a testament to
the transformative

power of vision,
dedication, and the
unwavering  spirit

of a nation com-
mitted to shaping
a healthier world.
India is not merely
rising; it is soaring
to unprecedented
heights, beckoning
the world to join in
this transformative
journey. B

(The author is
Group CEO of
DocRoSh Global
Solutions)




